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Atchison, Leavenworth, St. Joseph, Kansas
City, 8t Louls and all points South,
East and West,

The direct line to Fr. Scoit, Parsons,
Wichita, Hutchinson and all principal
points in Kansas.

The only rond to the Great Hot Springs
of Arkansas, PULLMAS SLEEPERS AND
Frer Recuinivg Cuate Cars an all

trains,
H. G HANNA,  R.P.R MILUAR,
Gen'l Agent,

City Tkt Agent,
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PRINCIPEE POINTS

EAST, WEST,
NORTH and SOUTH
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1044 O STREET.

Uwas and o tes 5,500 mijles of thoreughly

ul rond In Hiinois, Wisconsin, lown,

o, Minnesota and Dakota.

t is the Best Direct Route between all the

Mur'x;‘ll‘romu 1o the Northwest, Southwest
ol

. rates of nnd
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MICADS, MILWALKEE & M7, PAUL RAIL

a'r.m]'ﬂw aoy Rallroad Agent anywhere in
W

arid.
A.V.H,.CARPENTER,
HILLE“' Gen' MC'ES%‘%‘L
Lavt. Gen ORGP aT Akt
. (3 y 0 LSS P o . .
Hli::nhn. Wisconsin.

For information in reference to Lands
Mwnn owned by the Chicago, Milwau-.
e & 51, Poul Rallway Compnoy,wrie to H.

. Havaax,Land Conimisloner, Mili wankeo
Wisconsin.

———————

Fremont, Elkhorn & Mo. Valley

L& Operates and con.
trols ity own service

between

LINCOLN, NEB,, axp
OMAHA, CHICAGO,
MILWAUKEE, SIOUX CITY

MINNEAPOLIS axp ST. PAUL.

I Through Tickets and Baggage Checked to
all points 1n United States and Canada.
Vestibule Sleepers, Palatial Diniog Cars and
Unlon Depots,

CITY TICKET OFFICE :
1156 Bouth Jh strevt, y = »

GEO. N, FOREBMAN, Agent.

.\ IR .

S Wree., Gen'l Paas. Agt
OMAHA, NEB.

Lincoln

'THE CRAZLS OF 1ME DAY,

l'n-lzv ARE SPECULATION, CONSOLI-
| DATION AND RECAPITALIZATION.

Walter Wellman 1ias an Interview with
I Amsistant United States Treasurer Whelp-
ley on This Subject—Gallibllity of the
English Tnvestor,

|#wcial Correspondence. |

Wasmikaton, Aug, 16,—<"A wave of
apeculation, consolidation and recapital-
ization {8 passiog over the world,” says
Awmsistant United States Treasurer Whelp-
[ loy. Mr. Whelpley knows whereof he

speaks.  While other officials wateh poli-
|ﬂ('! he watches finance. He sits where
the beating of the fiscal pulse of the
| country may bo noted with unerring ao-
curncy, where the financial activities of
the whole world are mirrored. “This
wave, in my opinion, s one of the most
remarkable things of recent times,” adds
Mr. Whelpley, It ls not confined to one
country nor to one continent, Schemes
for organization, consolidation and re-
eapltalization of Industrial concerns are
valent not only In Germany, France,
ngland and the United States, but in
Australin, Africa and South America.
The trust and syndicate idea has fairly
taken possession of the earth, People
appear to imagine that if flve concerns,
ench worth £100,000 and paying annual
profits of &,000, can bo brought under
one management their value will at once
leap to millions and thelr profits to hun-
dreds of thousands. The craze for this
port of thing is almost as wild and il
logleal as wos the popular fever to in-
vost in John Law's SBouth Bea bubble a
century ugo."

“How do you explain this tendency of
the times!"

“Well, in the first place, Investors are
suspicions of railway securities. Not
many railroads, in the United States par-
ticularly, uro making their usual profits,
There is, moreover, a lnok of confidence
in rallroad mwanagement, Just at this
juncture, when money s flowing less
froely than before into railroads, and
when there s such a glut of money that
in London 2 per cent, is a good rate of
Interest, and in this country our 4 per
cent. bonds are held &t a premium of 28,
with New York city able to sell 2§ per
cent. bonds at a small premium, the
germ of the trust and consolidation idea
appears in the formation of big industrial
syndicates in this country and England,
whisky, sugar, cotton seed ofl and steel
taking the lead here, and the Bass, Guin-
ness and other great breweries acrosy the
water, There were many lmitators of
these trusts. At first the eonsolidation
Idea was taken up by the actual owners
of industrial properties, and syndicates
were formed to control interests of great
actual value and earning capacity. Many
fortunes were made in these consolida-
tions, and in a very short time the publio
was led to believe investment in such

gns the surest and speediost read to
th.

UFwiin consolidation by owners, on a
m‘ly mutunl and thoroughly honest
it was but a step to consolidation
and recapitalisation on a fiotitious and
exaggerated estimate of values. 8o great
has become public confldence in trusts
and syndicates that frauds of the bold-
est and most specious character can be
successfully marketed both in this coun-
try and Europe. In England particular.
ly there is a craze for such investments,
and when former United States Treas.
urer Wyman returned from Europe a
short time ago he told me it was the
easiest matter in the world for a couple
of American concerns that had been
earning a little profit, and which had
some genuine assets, to go over to Lon-
don, consolidate and recapitalize at o
valuation flve or ten times their actual
worth.

“That is just what Is being done at
this time. London is full of such
schemes from the United States, South
America, Australia, Africa, everywhere,
There seems to be no limit to the English

ree, no end to the credulity of the

lish investor. Take the Burmah
ruby mine scheme as an example. The
success of that ‘flyer' wassuch as to
make Law turn over in his grave and
orack his bones in envy., According to
the prospectus the Burmah Ruby com-
pany had obtained from the king of that
country a monopoly of the ancient mines,
from which rubies could be picked by
the wagon load, Moreover, diamonds
were becoming so plentiful, owing to the
large output of the Cape mines, that the
ruby was fast supplanting the diamond
as the most precious, most valuable and
most fashionable gem.

“This company was capitalized at
£500,000, or $2.500,000, in £1 shares,
Bubscription books were opened at the
Rothschild banking house in 8t. Within's
lane, and when Rothschild's clerks came
down to the bank on the morning of the
advertised day they were compelled to
aak the assistance of the police in getting
into the building, and then had to climb
in the windows by means of ladders,
Thousands upon thousands of persons
crowded around the bank, eager for a
chance to subscribe to the stock. By
noon £1 shares ware worth £870 each,
and closed for the day at £850. 1If the

tal stock bad been fifty millions of
dollars, probably it would all have been
subscribed for,

“For months the newspapers bave been
filled with aecounts of lish Invest-
ments in all sorts of proper-
ties—in westorn lands, cattle mnches,
flour mills, dry goods stores, theatres,
horse car lines, gas companies, etc.
Bowe of these reports are true, some not.
There is no doubt, however, of the mag-
nitude of English investment In Ameri-
can breweries. | have seen an authentic
liss of the breweries sold 1o foreign

and the total sum involved
is nearly $80,000,000, Two New York
breweries,not large ones, are consolidated
and capitalized at $4,500,000, A New
Hampahire brewery is put in at $8,800,-
000. Three breweries ot Rochester, N,
Y., g0 in at 84,500,008,
“John Swith has & brewery which
him, say. $20,000 a year profit. It
worth probably §350,000. Richard
Roe has 1 brewery that pays him §10,000

CITY CITY

T8 Yo, MG s I8 WUTLH @OV, A
[ peculator cowmes along and says to
[ Bmith: ‘T'll give you #300,000 for your
| brewery, §800,000 cash and you to take
| mtock for the remainder, the new com-
pany retaining you at a salary of §3,000
o year. A similar offor is made Roe,
| Both nceept, of course. The speculator
[ mukes n small deposit for the option,
goes to London, incorporates his com-
pany ‘to purchase and consolidate’ the
two concorns, issues n seductive prospee-
tus, prates of the fact that the present
proprietors are under contract to remain
at the head of the concerns and that they
retain large financial interests therein,
pay large sums to & London ‘promoter’
or broker who knows how to rench eapi.
tal, and presently the trananction is com-
pletedd.  Smith and Roe get thelr cash
and their stock and are retained at fot
salaries, The speculator and promoter
wax rich, and everybody, even the in-
vestor, is happy, It is when dividend
day comes round that the last named in-
dividunl becomes miserable,

“No wonder the owners of industrial
concerns are willing to sell out to for-
elgners when they can get two or three

rices for their property. Over in Eng-

vl interest rates are so low that 5 or 0
per cent. appenrs large to the eyes of an
Investor, and a prospect of 10 per cent.
sota him crazy., While their interest
rates are low, their notions of a proper
capitalization are very large. A certain
American invention which has been but
fairly successful in America s being
worked off on the Londoners for 84,000,-
000. The salt trust has o capital stock
of §11,000,000, A capitalization of a cer-
tain manufacturing company is being
marketed in London, the total belhg the
enormous sum of §4,8500,000, Another
company, & small but prosperous manu-
facturing concern, modestly asks for but
£500,000, Two far western breweries
have clubbed toget@@® and struck Lon-
don for 82,000,000,

“These are but instances, of which 1
could mention many more; and there is
an alluring scheme on foot for the capi-
talization of a land company, the site of
whose town hns not yet either o railroad,
a telegraph office or a postoffice,”

The English public will invest in any-
thing providing the promoters put their
capital high enough and do not promise
too much.  Englishmen are suspicious
of any scheme that talks of 10 or 15 per
cent, profits, and are disinclined to in-
vest unless the capital runs up to a pretty
round figure. Many meritorious enter-
prises have failed to attract capital sim-
ply because they did not put a big enough
price on themselves, The old saving,
“Strike high if you lose your hatchet,”
applies in this case, These English in-
vestors donot seem to profit much by
experience, either, They will aven go
into mining companies. Notwithstand-
ing the fact that out of hundreds of min-
ing companies listed in London only
forty have paid dividends, 100 new com-
panies, with a nominal eapital of $70,
000,000, were eapitalized in England last

J'T-

faong the new mining ventures now
being successfully marketed in London is
one which has some novel features. It

is called the “Wyldsdale Gold Explora-
tion and Developing company, limited."”
It is incorporated **for the purpose of ac-
quiring the concession granted by Um-
bandine, king.and paramount chief of
Swazieland, South Africa, upon the
slopes and spursof Makonjwa mountaing
and ancient valleys, on which have been
found both rich alluvial deposits of gold
and numerous gold bearing reefs,” The
tract of ground granted by King Um-
bandine is thirty-seven square miles, for
which the lessee is to pay but §200 a year.
Nobody knows whether there is any
valuable ore in this land, but the fellow
who secured the grant will undoubtedly
be able to sell out to the company for a
round half million, for the gullible En-
glish public has promptly walked up and
Ll;nh-d down more than a million dol-

to m}ulp the company that is to ex-
plore and develop the alleged gold coun-
try.

*To transact the business of these spec-
ulative enterprises innumerable trust and
banking companies are springing up in
England,” says Mr, Whelpley. “These
are speculations in themselves, in which
the organizers are sure to make money
by taking advantage of the craze. An
example of this was recently had in this
city. A friend of mine organized a new
trust company, subscribed for the stock
himself, and on the boom disposed of the
most of it at a premium which has al-
ready netted him $30,000 profit. The
mania for speculation by means of incor-
porated companies and consolidations of
enterprises has largely taken the place
of stock and grain gambling. In my
opinion it is by far the most dangerous
evil of the three”

WaLTER WELLMAN,

Auntipodean Lady Bugs

The state board of horticulture has re-
ceived from Col. J. R, Dobbins, of San
Gabriel, o box of Australian lady bugs,
the insecta that destroy the cottony scale
and which has done so much injury in
the orange orchards of southern Cali-
fornia. It has succeeded whereall other
methods fail. The destructive scale is
the bug's principal article of diet, and
when it fails the insect declares war
upon and against its own kind, The lady
bug, that is so warmly welcomed by the
orange growers, was imported from Aus-
tralia atm:l\w instigation of the depart-
ment of agriculture, The insects will be
distributed at once, as they are rapidly
propagating and the board has nothing
to satisfy their peculisr appetites.—San
Francisco Call.

Similes In & Sermon.

Under the auspices of the Free Sum-
mer Excursion society the colored poor
of the city enjoyed a happy day at
Chesterwood yesterday. The preacher
branched off in a homily on Christian
life, which he likened to an Anne Arun-
del county ox climbing a hill. He said
the ox took a zigzag course in going up
the hill, or. in sadlor parlance. be beat
up the hill, So with the Christian—he
must beut up to heaven, and freguently
with o strong tide running agninst him.
Baltimore Anerican.
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HOW TO BUY HMEN'S EGGS.

Two Kinds of Fowls That Lay the Desd
Ones—Selling by Welght.

There is n real delioacy in the favor of &
now lald egg that but few city people know
anything about. A hen's egg s referred to,

wn the egg In more than twenty-four
houra old this deliency la gone, About the
markets it is imposdble to got egge s fresh
na thin  Usually they are collectad by specu-
lators who drive through country towna,
gnthering them up and paying as low a rate
a doxan as [mi‘nlt\ Then they are packed

morchants about the marketa, so that they
bave boen out of the nests several days be
fore they are eaten,

Thewe are some simple facts about oggs
that egg consumers are very slow In taking
ndvantage of. If they had the commonest
sort of knowledge on the subject, they
could often buy to much better advantage
than they do. There are hens and bens
Bome lay large, heavy eggs, full of nutri.
ment, and othors lay little thin, polnted eggs,
with almost no “meat” in them. [t s & caso
w blood counts, g

or a long time farmers were projudiced
agninst what was called “‘fancy stock;" but,
through curlosity or a desire to Improve theie
straing of egg layers, they at last experiments
wd with some Leghorns, or light Brahmas, or
somo other varioty, with the result, usually,
that the common barnyard birds were lm-
roved by the (ntroduction of thoroughbred

Jooxd

forth (ntelligent effort in this matter. Curi-
ously enough, they were satisfied to buyna
fow eggs at fancy prices, sot them, raise the
chickens, and, as soon as they were large
enough, turn theso chickens in with the com-
mon fowls to take care of themselves The
next season they sot the eggs of the thorough-
bred fowls expecting to get thoroughbred
chickens, but lustead they got hybrids, half
barnyard amd balf Leghorn,
variotios of plgeons will select thelr own kind
In mating, but this is not the case with poul-
try. Though the result was disappointing, it
was, noverthelos, beneflcial, and (n the fowla
In almost any barnyard in the country one
may now olserve traces of high bred birds
The siee, foathiors on the feet, general form or
coloring may indicate the presence of Plym-
outh Rock, Brahma, Cochin, Leghorn or some
other superior blood,

As the tarmers find the public willing to
eat any kind of eggs, without any discrimi-
nation ns to siee, weight or color, they may,
perbiaps, be excused for not having ecared

only wore the losers if they did not keep
such birds as would produce the largest num-
ber of eggs,

Of late, however, there have been signs of
a cultivation of taste in this matter, Hotels
desire to lay before thelr guests large, full
oggs with high colored shells; and freshness
of taste I8 a more lmportant polut than it
was once. In the hot weather, when (a"e ]
are usxl very extensively in drinks, it is very
necessury that the eggs plled up in o dub on
the counter or bar should be attractive to the
oye and absolutely fresl. To drop a wpolled
ogK lnto a tumbler under the customer's very
nose would certainly spoil his appetite and
prevent bim from enjoying the food supply-
g drink.

The buff Cochin hen lays an egg which for
delicacy of color is unsurpassed. The hen
herself is o beautiful animal, and the ogg ls a
pinkish brown. In a white dish they are
really exquisite. Unfortunately the Cochin
does not *‘run to eggs," as the Leghorn does,
nor is it very satisfactory as o table bird, for
the reason that any attempt to fatten it
usually produces an enlargement of those
parts which are not eaten, while the outside
of the framo does not thicken at nll. Brabhmas
lay very “‘meaty” eggs, and are good table
fowls, but they are a little heavy for raising
chickens, and such unconquerable settors that
6 ben bhas been known to keep o doorknob
warm for maore than a month,

Leghorns, on the other hand, are indif-
ferent mothers, and rarely can be induced to
stick to the nest until thelr chickens are out
of their shells. Plymouth Rocks are thrifty
producers of fine eggs, and they are aleo good
table birds, faithful setters and mothers, and
they are sufliciently bardy to endure the
vigors of the New England climate. They
are all that one might expect from the nawmwe
which they bear, Houdans, & Freoch va-
riety, havo been bred here to a small extent,
but aro a littie tender for the climate., They
are sald to lay the very finest eggs that can
bo bad. The Dorking is the finest table bird,
When the public has become a little more
acquainted with the merits of bens'

they may, it Is hoped, demand the purchase
of them by weight. Eight Brahma eggs, for
instance, may weigh as much as twelve com-
mon hens' eggs, and it s not fair that the in-
dustry and quality of the superior bird should
bring only the same reward as tho industry
of the inferior fowl,

It is very noticeable at the markets, how-
ever, that housekecpers nearly always look
tor eggs of low price, regardless of sise, color
and weight, It is also a surprising fact that
Now England does not produce enough eggs
to supply the local demands. Very large
quantities of eggs are imported annually
from the maritime provioces and from
France. France is the greatest egg produc-
ing country in the world. English farmers
and poulterers also raise prodigious quanti-
ties of eggs, but they bave not yet been able
to supply the bome consumption. Conse-
quently England and America import eggs
from Fraoco to the value of many millions
of dollars annually, —Boston Herald,

Trees In the Stoeple,

Growing out of the masonry of the French
Catbolic church steeple In Biddeford, Me.,
almost at the upper limit of the brickwork,
are two youug trees, both groen and flourish-
ing in appearance. One Is fully eight feet
1&. and the other about six. Both are green
and healthy looking plants, and have grown
rapidly within & year, They are beyond
reach from the upper window, and could not
be removed without a stage being built, The
opimon Is that one Is a willow and the other a
poplar, and Low they obtained root in the
masoury is a mistery.—True Flag.

Corn in Great Britaln.

Of land under corn crops of all kinds there
were in Great Britain 8,187,700 acres in 1888,
belng an increass of 41,500 acres over 1887,
but nearly 1,000,000 acres less than in 1878,
when corn crops covered 0,107,000 acres
Wheat increased by 240,000 acres, or 10,0 per
cent. more than the area under wheat in
18587, and pearly 00,000 acres more than the
average of the last five years There was, on
the other band, o decrease of 0.7 per cent, in
the acreage under cats, while the acreage un-
der barley remalned identical with that of
1887, —Miller.

Who Inv 3 Spectuclest

To this question an answer has been given
by the ltalians in favor of one of themselves.
In Florence, in & Béle street, a memorial
tables bas best fuserted in the facade of one
of che houses, and bears the following o
U‘ﬂlJ“u": “*To bowor the memory of Salvino
deg!l Armatl, lnventor of spectacies in the
Thortweenth century. The Guild of Artisans,
or tha spot once occupled br the Louses of
the srmand, placed this tablet. on the 5th
lay of July, 1856." = Florence Lattor

and shipped to middlemen, or eommission |

In only o few cases did the farmers put |

Many different |

much what kind of bens they kept. They |
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FINEST IN THE STATE.

ELITExSTUDIO

226 S. 11th St.

=We nnke a specinity of Fine Photographis and

Crayon worl,

Only Ground Floor Studio in Lincoln

Call and See Our Work.

FINEST LIVERY RIGS

In the City all come from the

Graham Brick Stables

1027 Q STREET,

Where all sinds of
Buggies, Carriages or Saddle Horses,

Can be had at anv LT

y Day or Night, on short notice

aken care of at Reasonable Rates

Call and see us, 102= Q street, or give all orders by
Teiephone 147. )

Horses Boarded and we

—THE =

MURRAY

Omaha's Leading Hotel.

Opened Sopt, |, I888

Finest Hotel in the West

Rates rensonnlile. Everything new and complete,

Hot and ¢old water In overy room,

Prompt serviee and the best menu inp
COMee and dining hall on fAirst floor, All mod-
orn improvements.  Lincolnltes alwnys recelve n cordinl welcome. Call and see us while io
| Ommbin,. You ean get into the ears at depot and tanke HARNEY 8T, CABLE LINE
DIRECT TO THE DOOR, Cor. Mth nnd Harney,

Ina P. Hicuy, Clerk,

Omahin,

B, SILLOWAY JProprictor,

_IA MAN

UNACQUAINTED WITH THE GEOGRAPHY OF THE COUNTRY, WILL OBTAIN
MUCH VALUABLE INFORMATION FROM A STUDY OF THIS MAP OF
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THE CRICAGO, ROCK ISLAND & PACIFIC RAILWAY,

d:ﬁt main lines, branches and extensions t and West of the
t,uol"l ver, 8 Direct Route to lﬁi muén C cm.elolla Ottawa,
La olins, Rock laland, in 18— vonﬁ:‘-t. uscati
skaloo u.llolnea,wglu t, Audubon, Harlan, and Counc
u n l?WA—lll nug_}ua and Bt. 5&1.11, in MIN A—Watertown
d Sloux Falls, in DAKOTA-Cam n, 8t. J and Enum ty, In
380081—0%&1: Falrbury, and Nelson, in NE KA—Horton ogo
utchinson, Wio A Ab} Be, Caldwell, in KANSAS—Po
gmk. K er, Fort Reno, i&% AN n.gl,‘gon?-ma Colorado
prings, nver, Pueblo, in O . FREE lining ghslr Cars to
S AR T N R L A T
B
yeht sreas Of rich ing’ lands, nﬁ%ﬂuu the best Moilities
:Qnuroommumu on to to d cities east m&:ut. northwest
and southwest of Chicago, and Pacific and transoceanic ports,

MACNIFICENT VESTIBULE EXPRESS TRAINS,

all competitors in splendor of equipment, cool, well ventilated d
from duss. oac Ban 8 8, WMH'J:;
d t ver) gm ally between Chicago,
o %“ , and Om with ning Chair Car to
. 'y Jpn tween and Colorado Bprings, Denver,
d u-blo,vln%t.. or and Topeka. lendid Dining
otels lhlllf at lﬂlowhﬂ ours) west of Missouri River.
fornia ol.guons y, with CHOICE O ES to and from Bal

o gdo'r. ortland les, and San clsco. e DIRE
NE to and from Pike’s Peak, Manitou, Garden of the Gods, the Sanitari-

. Scenlc Grandeurs of Colorado,
VIA THE ALBERT LEA ROUTE,
Bolld ns dally between Ohl and Minneapolls and 8§t. Paul
wi m lini 4 Chalr Cars m)mmd l‘hon?thono ints and
Kansas City. ug&la alr Car and per between Peoria, Spirit Lake,
a Roo

an

and Sioux y Island. The Favorite Line to Pipestone, Water~
town, Sloux % d the Bummer Resorts and Hunting snd Fisbing
Grounds of the Northwest.

Tl:}m SHORT LINE VIA SENECA AND EANKAKEH offers facllities to
travel between Clooinnasti, Ddl‘&lpﬂ“l, Lm“m. and Council Bl , Bt.
Joseph, Atchison, Leavenworth, Eansas City, Minneapolis, and 8t. Paul.
an.uon. apply to any Ticket

For Tickets, Maps, Folders, or desired in

Office In rgm Uniwdoghm or éu.lda. or address

E. ST. JOHN, JOHN SEBASTIAN,
Goneral Manager, CHICAGO, ILI1. Oen'l Ticket & Pass. Ageri.

100 Encravep Caruivg Carps

And Copper Plate, for $2.50.
If you have a Plate, we will furnish 100 Cards from
same, at $1.50.
WESSEL PRINTING CO.

Telephone 263,

Courier Office.

| New Burr Block,
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